MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF TARRANT
COUKTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, HELD AT
THE DISTRIGT OFFICE IN FORT W/ (RTH, TEXAS, ONJANUARY 25TH A.D., 1928,
AT 9:30°'0'CLOCK A,M.

At this méeting President W.R. Bennett presidéd. Also
present were Directors E.E. Bewley, C.A. Hickman and W.3. Cooke.
Secretary W.K. Stripling was out of the City, and Director C.A.
Hickman was appointed by the Chair as Acting Secretary. Also
present for consultation were Sidney L. Samuels and Ireland Hampton,
Attorneys for the District., At this meeting the following proceede
ings were had and done, Viz:

lst, President Bennett stated that the meeting had been
éalled for the purpose of arranging temporary finances to care for
the maturity of the outstanding preliminary notes of the District
numbered from 36 to 75, which will mature on February 1lst, 1928,

He stated that he was prepared to receive motions concerning this
matter., Thereupon Director 5,5, Bewley did move that this Board of
Directors do adopt as the act and deed of Tarrant County Water Control
and Improvement District Number One, certain findings of facts, conclu-

sions and orders, which findings of facts, conclusions and orders are

in words, symbols and figures as follows, vii;



AGRERMENT TQ EITEND PRELIMINARY NOTES

STATE OF TEXAS {
COUNTY OF TARRANT | 1OW ALL MEN BY THESE FRESENTS:

1st. At & special meeting of the Foard of Directors of
Tarrant County Water Control and Improvement District Number One,
held on December lst, 1924, W.G. Turner, Director and President,
W.B. Bideker, Director and 3ecretary, and Directors W.%. Avstin, |
W.C. Weeks, end H,M. Hightower, irere present, they being all of the
Directors of said District, Among other proceedings the following
officizl acts were had, done and talken, by a vote of five Directors
"for'" the action, beingz all the Directors; no Director voted against.
the action. 3aid acts appear of record in"linute Eook No. 2" of the
District, pages 4 to 10, both inclusive, Said acts are in s2id minutes

expressed in words and figures as follows, viz; -

AN CRDEBEBR
PLOVIDING FOR AND AUTHORIZING THE ISSUANCR OF
KCTES OF TARRANT COUNTY WATER INMPROVEMENT
DISTRIC? NC. 1 AND PROVIDING FOR THE LEVY,
 ASSESSMENT AND COLLECTION OF TAXES TO PAY
THE INTEREST ON, AND PRINCIFAL OF, SAID NOTES.
WHEREAS , at an election duly and legally called and
held in Tarrent County Water Improvement District No. 1 on the 7th day
of October 1924, at which election a majority of the votes cast were in

favor of the issuance cf notes cf seid district in a sum not to exceed
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fifteen per cent of the proposed cost of improvements to be made in said
Pistrict, for the purpose hereinafter stated; and
WHEREAS, the proposed cost of said improvements is the
sum of One lillion Dollars ($1,000,000.,00), and the amount of said notes
hereinafter authorized to be issued does not exceed fifteen per cent of
said sum, therefore,
I? 1S HEREBY ORDEREBD BY THE BOARD
OF DIRECTORS OF TARRANT C QUNTY UATER IMFROVEMENT DISTRICT NO. 1;
le That notes of Terrent County Vater Improvement District
Noe. 1 be issued for the purpose of creating a fund to pay the cost of
orzanization of the District and the cost of all surveys, investigations,
engineering, issuance cf bonds, ma¥ing and filing of maps and reports and
all legal expenses connected therewith, and all other costs and expenses
auth rized or made necessary by chapter 87 of the 4cts of the thirty-fifth
Legislature and amendments thereof,
2. T H A T said notes shall be numbered consecutively from 1
to 75 inclusive, shall be of the denomination of (ne Thousand Dollars
($1,000400) each, aggregating Seventy-five Thousand Dollars. s (£76,000,00).
Js That said notes shall be dated the lst day of lecember, 1924
end shall beccme due and payable as follows ;-
ﬁcs. 1 to 15, one year from their date,
Nos. 16 to 35 two years from their date,
Nos. 36 to 75 three gears from their date.

4. That said notes shall bear interest at the rate of five (5%)
per cent per annum, payeble semi.annually on the first day of August and

A
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the 1lst day of Rebrnary of erch year, except coupon No. 1 on each of
gaid notes which shall be for fourteen months interest ard payeble on
the 1lst day; of February 1926,

B, That the principal af and interest on said notes shall be
payable upon presentation and surrender of notes or proper coupons in
lawful mcney of the "mited States of Americe at the Benk of Limerica, liew
York, N.7., or at the Farmers and )echanies National Bank, Fort Vorth,
Texas, at thes option of the holder,

6+ That esch of said notas shall be signed hy the DPresicdent
of the Bocrd of Directors of said District, Countersigmed by the Sec-
retary of said Board, and the sesl of scid District shall be impressed
upon each cf them, The Fac simile signatures of the DPresident and Sec-
retary may be lithographed on the interest coupons attached to said notes,
and shall have the same effect as if they had been signed by them.

7. On the face of each of said notes tghall épperr the follow-
ing recital; "This note is secured by the assesament, levy and collection
of tzxes as provided for the 2ssessment, levy and collection of taxes for
the payment of the bonds of said Distriect, prcvided, however, it shall be
paid off, satisfied &nd dissharged out of the proceeds of bonds of said
district, when issued erd sold, If bhends of said District are not voted
at the elsction held for that purpose, then, in that svent, this note skoll
continve in force and effect and shell he paid off, satisfied and discharged

by the nssessment, levy and collecticn of taxes., If this note matures before



Bonds of seid District are iscued and sold, then it shrs1ll be paid off, sat-
jafied and di scharged out of taras sasessed, levied ond collected for that

purpose."

8, 3aid notes shall be in form and shall contain recitals sub-
stantially as follows,
0 %1,000.00
TH¥IRPED ST LATES OFR - ANRATOLN
STLATE OP TRILS
¢OoWwETT Q¥ ZTARIAIEED

JARRANT COUNTY WATER IMPRCVELENT DISTRICL KOs 1 PROMESSORY NCIE.

ENOW ALL MEN -Y THESE PRESENTS s That Tarrant
Conunty Water Tmprovement District No. 1, in the Courty of Tarrent, State cf
Texas, for value received hereby promises to pay to besrcr on the lst day o
Pebruary 192, the sum of

ONE 22EO0UIALAND DOLL ARS

in lewful money of the Tmited States of America, with interest thereon from
date hereof, until paid at the rmte of five (5%) per annum payable semi-
annurlly on August lct and February lst cof each yoar, except interest cou-
pon Koe 1 hercto attached which is for fourteen months' interest and payeble
on the 1st day of February, 1926, =nd both prineipal and interest src pay ble
at the Bank of America, New Tork, N.Y., Or at the Farmers & lMechanics Xat-
ional Sawk, Iort worth, Texas, at the option of the holder and for the prompt
payment of this note and the inheresf thereon at MNaturity, the fﬁll faith,
credit and rescurces of Tarrant County Vater Improvement Distrigt No. 1 are

hereby irrevccably pledged.
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This note is secured by the assessment, leyy and ccllection

of taxes for the poyment of the bonds of sald distriet, provided, however,

it shall be paid offj saticfied and dischargad out of the proceeds of bondis

of sai@ 7istrict when issuad arcd sold, - If bonds cof said District are not
voted at tre election held for that purpose, then in thet event, this note
shall continue in force and effect and shall be paid off, satisfied and
discharged by the assessment, levy and colleciion of taxes, If this notes
matures before honds of said district are issued and so0ld, then it shell be
paid off, satigfied and discharged out of taxes assessed, levied and ccle
lected for that purposes In case the bonds of said district are issued and
sold, the denository for said district shall give rotice in writing to said
Dank of America and to said Farmers and lechanies National Eanlk, to the effect
that it holds funds for the payment of the unpaid notes of said series, if
eny, and if the same are not presented for psyment within 30 days from the
date of said notice, they shall cease to bear interest after th> date so
fixed for paymente

This ncte is one of a series of notes nurber® consecutively from
1 to 75, inclusive of the denomination of $1,000,00 snch, aggregating
§756,000,00 issued by said District for the purpose of creating 2 fund to
pay the cost of the organization of said distriot and the cost of &ll surveys
investigations, engineering, issuance 61’ bonds, making and filing of maps
and repérts, all legal expenses connected therewith, end all costs and
expenses suthorized or made necessery by Orepter 87 of the Acts of the 35th

Legislature and amendments thereof, in stkict accoricnce with the Constitu-



tion and Laws of Texss, and particularly said Chapter 87 and amendments
above mentioned, and pursusnt to sn order passed by the Zoard of Directors
of said District on the lst day of Dscember 1924, which Crder is of record
in Eook 2, page 4, et. seq., o0f the minutes of said Soard.

The date of this notes is Decem‘ﬁer lst, 1924 and it is hersby
sertifiel and recited that the issusnce of this note, and the series »f which
it is one, is duly 2utrorized by law and by a requisite majority of the
votes cast by the qualified voters who are resident proparty tax payers of
said Distriet at an eleetion duly and legally called and held in said District
on the 7th day of October 1924; thet all acts, conditions and things required
to be done and tc exist preqedent to and in the issuance of this series of
notes, and of this note, having been properly done and performed, and do
exist in regular and due time, form and ammner as required by law; that a
direct snnual tax has been leviel upon all taxable property in ssid district
sufficient to pay the intsrest on said mebies of notes, and of this note,
and the principal thereof at maturity; and that th'e aggregate amount of this
series of notes, together with all other indebtedness of said district, does
not excesd any constitutional or statutory limitation, provided that in no
egent shall any official of said district be personally liable on this note,

IN TESTIIMONY WHEREOTP, the Board of Directors of
Tarrant County Water Imoroverment District No. 1 has caused the seal of said
District to be affixed hereto, and this note to be signed by the rresident

and countersigned by the Secretary of said Board and the interest coupons
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hereto attached to be executed by the lithogrsphed fac simile signatures of
said presidsnt and secretary, as of the lst day of December, 19024,

WeGsTurner, President of Bo:mi'of
Directors.

Countersigneds;
W.E.Bidelrer, Cecretary of the BoaréX
of Directors.

9. The interest coupons attached to said notesshhll be sub-
stantially in the following form, except that coupon No. 1 on eachof said
ﬁntea shall be for fourteen months' interest, payable February lst, 1926.
No $ 26,00

tn the lst day of 192, Tarrant County Water
Improvement District Noe. 1, in the County of Tarrant, State of Texas,
promi ses to pay to Bearer at the Bank of Americay,New York, N,¥. or at the
Farmers and lMechanics Nationesl Barnk Fort Worth, Tsxas, at the option of
the holder, the sum of Twenty-five dollars, being interest due that day on
Tarrant County Water Improvement Pistrict No. 1 Promissory note, dated
December lst, 1924, XNo. .

W.GeTurner, President of Board of Directors.
WeE.Bideker, Secretary, Board of Directors.

104 It is further onier that while said notes or any of tham

are outstanding and unpaid, that there shall be and it is hereby ordered

that there be levied, assessed and collected, in due time, form and manner,

in each year, a tax cn all taxable property in said Tarrent County uWater

Improvement Dis trict Noe. 1 sufficiamt to pay the current interest on said
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notes and to create & sinking fund to pay the principal at maturity, and
for the purpose of the interest and primcipal payments coming due as provid
ed in this order, there is hereby levial a tax of two (2¢) cents on esch
hundred dollars valuation of taxable property of said district for the year
1925, and the same shall be agsessed, and collected and applied to the
purposes nameds and whilé said notes, or auy of them are outstanding snd
unpaid, 2 tax for each year, from year to year, as will be sufficient to
provide funds to pay the installments of interest on, and the principal of
said notes as the same becomes due, full allowance belng made for delinquen-
ocies and dost of assessing and collection, shall be, and is hereby levied
for each yeer respectively, while said notes or any of them, are ocutstanding
and unp2id, and said tax whall each year be assessed and collected snd op-
plied to the payrent of the interest on, :nd the nrincipal of said nébes.
2ndy On Degember 6th, 1925, W.G, Turner, Director and President
W.B, Bidexer, Virector and c'ecrefary, and Directors W.E. Austin,¥,.C, Veeks
and 1,1 ,Hightower, being all the Directors of Tarrant County Water Control
and Improvement Distrioct Number C(ne, did hold anofficlal meeting of the
Board of Directors of said Distri-t, at which time the certain acts were had,
done and taken. 3ald acts appear of record in "I"inute Book Noe 2" of the
District, on pages 11 and 12, both inclusive. ©5aid acts are in s2id mingtes

expressed in wonds and figures as follows, viz;

AN ORDER

ANENDING AN CRDER PASSED ON THE 1ST DaY OF DECEMBER 1 ¢ 2 4.



WHREREAS, on the 1st day of December 1931, the Board

of Dimctors of Tarrant County Vater Improvement Distriet Nos 1 passod
_an order suthorizing the issuance of {75,000600 cf notes of s=id District;
and "HEREA 3, an error appaars in said order as to the maturities
of 321id notes and to corract said error it is negessary to amend said order,

TEHEEREFORE, It is hereby ordered, by the Roard of Directors -
of Tarrant County Water Improvanment District Foe 1;

l. That subdivision three of an order passed by the Board of
Directors of Tarrant County Water Improvement District Nos 1 of record én
Book 2, page 4, of the minutes of said Board, authorizing the issmence of
#76,000,00 of notes of said district b= arended so as to read as follows;

"3, That said notes shall be dated the 1lst day of

December, 1924, and shall become due and payable
as follows:

Nose¢ 1 to 15, on February lst, 1926

Xossl6 to 35, on February lst, 1927

Nos.36 to 75, on February lst, 1928,

2. ™at the said order of the lst day of Degerbar 1924 shall
be and rerain in full forece =nd effeot exceopt as hereby arended, and th;‘s
amendatory order may be regcited in the fhace of said notes.

There being no further business to be trensacted at this time
the Board adjourned subjaect to call by its President.

drds; Thereafter =1.] on Jenuary Zlst, 19265, as appears from

miinhte Book No. 2" peges 20 and 21, the order appearing in said MIinute

Book Nos 2" pages 4 to 10, both inclusive, was smended by 2n order which
is in words and figures as follows;



on motion of V.E, Austin, seconded by H.M.Eightower the fol-

lowing amendatory order was passed by the Zcard, to-wits

ANBEDATORY ORDER

On tris the 31st day of January, 1926, the Board of Directors
of Tarrant County Water Improvement District No. 1, convened in. special
session with the following members present; W.C.Wecks, W,E, Austin,
L.M.Hightower and W.l,3ideker, W.G.Turner, President cof the Board being
i1l and unablé to attend, W.C. Wesks, Vice President of said Board pre-
sided a2t 3aid meecting,

The following order was duly passed b;v snid Board by a vote cf
Four for its passage to vote of none £gainst its passage;

Il ORDER AMENDING AN ORDER PASSED ON THE 137
DAY OF DECEMBER 1 9 2 4.,

WHEREAS, on the 1st day of Degcerber 1924, the Eoard of

Directors of Tarrant County Water Improvement Distriet No. 1 passed an

order authorizing the issuance of {75,000,00 of notes of said Distriet; and

WHEREALS, in s2id order it is provided that each of said

no tes shall be signed by the President of said Beard of Directors, and that

his neme be lithographed on the interest coupons attached tc said notes, and

WHEREAS, WaGe Turmer, President of said Board, is confined

in a Sanitarium with a serious affection of hds eyes and is unable to 3ign

sa}d notes; therefore,

IT IS HEREBY ORDERELD by the Board of Directors

%)



of Tarrant founty Water Improvement District No. 1, that Subdivision 6
of an order ~assed by the Loard of Dirsctors of Tarrent Cownty Vater
Improvement District os 1 on the 1lst doy of December, 1924, of record in
Book No. 2, vage 4, et. seg., of the linutes of said Board, authorizing
the issunance of §76,000,00 of notes of said District be amended so as to
tead as follows;
"5, That eagh of said notes shall be signed by

We¢, Weoks, Vice President of the Board of

Directors, countersigned by the Secretary of said

Board, and the seal of said Pistriet shill be

impressed upon eachbf them, The fac simile signatures

of the Vice President and Secretary may be lithographed

upon the interest coupons attached to said notes,

and shell have the same effect as if they had been

signed by them."

This Amendatory Order may be recited in the face of s3aid notes.

There being no further business to attend to 2t this time
the Board edjourned until 10 o'clock Monday, February 2nd, at which time &
regular meeting is to be held, according to law, in order that the Fublic
may attend and present such matters as they may desire, The meeting was
then duly ad journed, Wel. Weeks, President

W.E,Bideker, Secretary.”

4th: The preliminary notes described the orders set out in

paragraphs 1lst, 2nd and 3rd hereof were thereafter sold to C,W, and J.L.

Arlitt of fustin, Texas. The semi-annual interest due on said notes has

( 11 )
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beoen paid as same accrued and the coupons therefor have been surrendered
and destroyed. (;Le notes numbered serially from "1" to "15" were fully
paid off and discharged on February lst, 1926, and same.have been sur-
rendered and destroyeé;} The no tes numbered serially from "16" to "35"
were fully paid off and discharged on I'ebruary ldat, 1927, and same have
heen surrendered and destroyed. Said notes numbered serially from "36"
to "75", both inclusive are still outstanding, and represent = total of
principal remaining unpaid in the sum of Forty Thousand ($40,000.00)
Dollarss Said notes will mature on lebruary lst, 1928, at which time
there will be due and payable interest in the sum of {ne Thousand
($1,000,00) Dollars, making a total payable on said notes, as of Feb.
ruary 1lst, 1928, the sum Forty Ome Thousand (§41,000,00) Dollars. The
said notex have been in due course of trade, before the maturity thereof,
fora valvahle consideration, sold assigned and deliwvered to
hereinafter called "Assignee", whereby said Assignee is now the legal and
equitable owmer and holder of said notes numbered from 36 to 75.

6thy The Tarrant County Later Tmprovement District, 4id by an
elect ion held on Januery 12th, A, D, 1926, ~ i become and was converted ihto
Tarrant County WVater Control and ImprovementDistriot Number (ne, by com-
pliance with the nrovisions of Section 143 c¢f Chapter 25 of the Acts of the
39th Legislature of Texas, Regular 3gssion, all of which appears from the
Minutes of tho District, Book #3, page 68, By reason of such conversion

Tarrant County Water Contrel and Improvement District ljumber One succeeded

( 12 )
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to 211 the rights and pewers theretofore held by Tarrent County VWater
Improvement Distriot Number One, and did become legally bound for all
outstanding obligations theretofore issued by said Tarrant County Vater
Improvement District Number (ne.

6th: The taxes heretofore levied and cocllected, and the taxes
which will be collec.‘tad by February lst, 1928, will not be sufficient to
pay off ond discharge the Forty One Thousand —(%1,000.00) Dollars to he-
come due and payable on February 1st, 1928, and it has become nesessury
for Tarrant County Water Control amd Improvement District lumber One, to
either refund said obli-ations, or to proeure an extension of the maturity
time of said obligations., This District anticipate§ that it will on or
beforéMa 1st, 1928, effect 2 sale of its multimate, or comstruction
bonds, whereby it will be required, and will be able, to retire the balance
dus on preliminary notes, Due to the shortness of the time required a
refunding is 1mpra.c'ticeble, 60 stly and would produf;.e an uvnmarizetable
security. Under the provisions of Section 91 of said Chapter Tventy Five
of the Acts of the 39th Legislature, the tax hefratofora levied for the
rurpose of retiring said described notes will remein in full force and
effect until saild notes have been fully paid, or a2 new levy made therefor,

7th:321d Assigmee desires to extend the time cf the maturity of
said notes numbered serially from 36 to 756 so that the same, together vith
acorucd interest thereom, will be p.ayable"on or beforem lst, A.D, 1928,
just a3 though said notos had been originally exccuted to mature on or
beforeJuly 1st, 4,0, 1928, The comdition of said agreement to exvtend is

that Tarrant County Vater Control and Improvement Distriet Number Cne will



authorize such extension by onder duly entered of record in its ridntites

and will perretuate the existing tex levies wuntil such time as said

notes have been fully neid ¢ff and satisfied; further that said District
will promptly pay off and discharge the sums due on ssii notes at such
times as it mey e7fect a sale of all or =mmy rart of the $6,500,000.00

of honds autharized by the election held on October 8th, 1927, TFurther
that this Distriet will deliver to "Assignee" (Thc present owner ard holder
of said notes murhered seriolly from %6 to 75) two certified ccples of an
appropriate order in the premises, to the end that thc 'ssignee may hold
one copy as a part of said notes, and mey "nder aut?;ority thereo® endorse
on each of éaid nokes tha following: "Uaturity of the within note extended
to be paid on or heforedaly 1lst, 1928", Tre Asslgna:yt&l}:reupon endorse anil
slgn on the second certified comy of the order authorlizing extensien the
following :"The extension provided for by the foregoing order iz hereby
consummated", The second copy so omdersed shall De returned to the Distriot
and filed as Exhibit "A™ to the minutes of the meeting authorizing the
extensions There shall not be required any other act or thing to con-
summate the extension contract agreed upon.

THEREFORE BE IT (RDERED, that W.Rs Bennett, Prosident,
and W.Ke. 3tripling, Secretary, do all acts and things necessary to consummate
the intent of this resolution, and that they do for and in the name of
Tarrant County Water Control and Improvement District, and as its act and
deed, execute two certified copies of this resolution, as the binding ex.

tension contract of this Distriet, whereby said notes numbered serislly from

{es )
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36 to 75 shall become due and payable on or before July lst, 1928.
Further be 1t ordered that 21l sums now collectel, or to be collected,
as taxes of the District for the year current from Jénuary lst, 1927;
to December 31st, 1927, do be paid into the interest and sinking fund
account provided for the retirement of said notes, and that all of the
same shall be wholly reserved for such purpose, unless said nctes shall
have heen sooner paid out of the proceeds of the final bonds to be issued.
Purther, be it ordered that if required to retire any part of the notes
pumbered 36 to 75, the tax levy heretofore made to retire s2id pre-
liﬁinaryhbonds do be maintained 2nd enforced, in & sum wholly sufficient
to retire said notes within the current tax year:

8th: PFurther be it ordered that in the event the hpldor of
said notes ngmbered from 36 to 75 inclusive, may from eny cause fail or
refuse to exeoute the extension agreement hersinbefore set forth, that
the President and Secretary of this District do have conferred upon them
full and ;Plenary power to issue refunding notes of fhe-Distviot in a
sum not to exceed Forty-one Thousand ($41,000,00) Dollars, in accordance
with the provisions of Section 92 Chapter 25 of the 4cts of the 39th
Legislature of Texas, which notes, when and if issued, shall become binding
obligations of this District; further that in the event of such issue they
do be authorized to sell the same, to Dear 2 rate of interest not greater
than six (6%) per cent per annum, and to mature on or before July lst, 1928.

It is further crdered that in the event of the lssuance snd sale of refind-

ing notes there shall be perpetuated and extended the tax levy heretofcre

( 15 )
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miswe made &4 the District, for the creation of a sinking fund to be
used to pay off and discharge the said preliminary notes hereinbefore
desdribed., They shall be authorized to do any and all acts and things
necessary to consurmate the objects of this order within the limits of
this order and said Section 92 of Chapter 25 of the Acts of the 39th

Legislature of Texas; It is so ordered.”

TARRANT (O UNTY WATER CCNTRQL AND IMPROVEMERT DISTRICT NO. 1,

ATTESTs

crreme

Acting Seoretary

9th; Upon the reading of said motion Direector Cooke

seconded the adoption of ssid motien as the act and deed of the District.

Upon & vote being taken all Directors present veted for the motion amnd

no Director voted against the motion; It is so ordered.

24

As Aoting Secretary.

AL President.

( 16 )
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I, C.i. Hickman, Acting Secretary of the Board of

Directors of Tarrant County Water Control and Improvement District Number
cexXyh '

One, do hereby that the attached and foregoing sixteen (18) pages
do contain a true and correct copy of the minutes of a (Jalled Meeting of
this District held on J nmuary 265th, A.D. 1928, at 9330 o'clock A.M., as
the same appear of record im Minute Book No. 6 of this District.

WITNE3S MY HAND and the seal of this District this

Jamary 26th, A.D. 1928,

A AT

Aoting Seoretary, Tarrant County Water Contbol
and Ipprovement District Xumber One.

{ 2r.)



